
LYNCHBURG CITY COUNCIL 
Agenda Item Summary 

 

MEETING DATE: July 13, 2004  AGENDA ITEM NO.: 5 
 
CONSENT:  X REGULAR:  CLOSED SESSION:   
 (Confidential) 
ACTION: X INFORMATION:   
 
ITEM TITLE: Central Virginia Community Services Board (CVCSB) Request for Approval to Borrow 
$385,000 to Purchase the Bedford Group Home 

 
RECOMMENDATION:   
 
Adopt a Resolution approving the Central Virginia Community Services Board request to borrow $385,000 to 
purchase the Bedford Group Home from Lynchburg Covenant Fellowship. 
 
 
SUMMARY:  
 
Section 37.1-197(11) of the Code of Virginia requires City Council approval in order for the Central Virginia 
Community Services Board to borrow $385,000 to purchase the Bedford Group Home from Lynchburg 
Covenant Fellowship, a facility which they have occupied for 17 years.  The current monthly lease cost 
exceeds the cost of borrowing the purchase price of $385,000 at 6.375% for eight years, and Lynchburg 
Covenant Fellowship has approved the purchase of the building by CVCSB for $385,000. 
 
PRIOR ACTION(S):   
  
None 
 
 
BUDGET IMPACT:  
 
None 
 
 
CONTACT(S):   
 
Augustine J. Fagan 847-8050 
 
ATTACHMENT(S):  
 
! Resolution 
! July 2, 2004 Letter 
 
REVIEWED BY: lkp 



RESOLUTION 
 

WHEREAS Central Virginia Community Services Board is a governmental entity created pursuant to the 
provisions of Chapter 10 of Title 37.1 of the Code of Virginia, pursuant to a joint agreement between the 
Counties of Amherst, Appomattox, Bedford and Campbell, and the Cities of Bedford and Lynchburg, in order to 
provide those jurisdictions with mental health, mental retardation, and substance abuse services; and 
 
WHEREAS Section 37.1-197(11) allows Chapter 10 Boards such as Central Virginia Community Services 
Board to obtain loans as authorized by the governing bodies of the political subdivisions that established it; and 
 
WHEREAS Central Virginia Community Services Board desires to borrow three hundred eighty-five thousand 
dollars ($385,000) at a rate of 6.375% for a period of eight years from Planters Bank, 2201 Graves Mill Road, 
in Forest, Virginia, for the purpose of purchasing the Bedford Group Home located at 1615 Longwood Avenue, 
Bedford, Virginia, from Lynchburg Covenant Fellowship; 
 
NOW, THEREFORE, BE IT RESOLVED That Central Virginia Community Services Board is hereby authorized 
by the City Council of Lynchburg, Virginia, to borrow up to Three Hundred Eighty-five Thousand Dollars 
($385,000) from Planters Bank at a rate of 6.375% for a period of eight years. 
 
Adopted: 
 
Certified: ____________________________ 
  Clerk of Council 
 
099P 






